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NATIONAL TUBES LIMITED
Tongi, Gazipur.

Selected exDlanatory notes to the accounts for the oeriod 3rd Ouarter ended 31 March 2021

Note-1.00 About the Company:

a)

National Tubes Ltd. was established in the private sector in 1964. It was nationalized and placed under

NATURE OF BUSINESS:

The Company manufactues G.I; A.P.l. & M.S.Pipes ranging from %" to 8" dia.

b) BASIS OF A IINTING
(l) The 3rd quarter un-audited & provisional fmancial statements have been prepared under historical

cost convention on accrual basis and such other convention as required in accordance with IAS-1 & IAS-

34 "lnterim financial reporting" and IFRS for fair presentation offinancial statements.

(2) Comperative information have been disclosed in respect of the 3rd quarter ended on 31 March 2021

for all numerical information in the financial statements and also the narrative & descriptive information

when it is relevant for understanding ofthe current period financial statements.

(3) While preparing the Financial statements, attention has been given to the requirements of the

Securities and Exchange Rules 1987,Companies Act 1994 ard other relevant laws where applicable.

c) FIXED ASSETS:

Fixed Assets are stated at cost ofrevalued price less accumulated depreciation.

DEFERRED TAX:
Deferred ta,\ has been considered in 3rd quarter (Q-3) financial statements ended on 3l March, 2021

PROVISION FOR EXPENSES :
Recurring expenses are provided based on estimation ifthe bills are not received and are adjusted

INCOME TAX
Provision for income tax calculated as applicable income tax laws which breakup included in note no-l5

31-Mar-21 30Jun-20
Note-2.00 Property, Plant & Equipment r Tk. 5,234,L44,629

This is made up as follows:
Particulars
A. Costi
0pening Balance
Add: Addition during the period
Less: Transfer/ Disposal during the period
Closing Balance
B. Accumulated depreciation:
0pening Balance
Add: Charged during the period
Less: Transfer/ Disposal during the period
Closing Balance
C, Written down value on cost (A-B)

354,569,1-06

354 569

z-nascd opXeYaluatrotr
0pening Balance
Add: Addition during the period
Less: Transfer/ Disposal during the period

5,325,+55,011 5,325,455,011

d)

e)

0

352,577,106
1,,992,000

106 354 69 106

306 ,41-4 ,57 9
1,544,143

304,L60,967
2,253,61-2

307 998 722 306 414 579

46,570,384 48,1-54,527

Closing Balance 5,U5,455,011 5,325,455,011

g) USE OF CREDIT FACILITIES:
AII credit facilities are used with bark loan.

h) Figures in the accor.urts have been rounded offto the nearest taka.

Q--q



B. Accumulated depreciationi
Opening Balance
Add: Charged during the period
Less: Transfer/ Disposal during the period
Closing Balance
C. Written down value on revaluation (A-B)

lnventory : Tk. 542,733,444
Stock ofRaw matedals
Stores & Spares

Store In Transit
Stock of working process

Stock offinishet goods

Debtors : Tk. 84,047,942
Baklrabad Gas system Ltd.
GEM Co. Ltd.
TitasGasT&DCo.Ltd.
Kamafuli Gas Co.Ltd.
Westem Gas Distribution Project
Jalalabad Gas T&D Co.

Dhaka Washa
Others

Less provision for bad debt

Advances, deposits and prepayments r Tk, 346,789,483
TA / DA Advance

Advance for Purchase

Advance for Expense

Advance for Canleen/I\4ess Expense

Advance Corporate Tax
Advance to Suppliers ard Conffacto$
Security Deposites

Loan to employees
VAT

t37 880 766 133 901,045
5 L87 74 245 5 19 55s 966

5,234,L44,629 5,239,708,493

133,901,045
3,979,721-

127 ,538,338
6,362,707

Note-3.00

Note-,1.00

Note-5.00

Note-6.00 Cash and bank balances : Tk. 6,855,055
Cash in Hand
Bank Deposit

3',79 72',7

5UJ33,4U 596251,U9

t38,067,594
35,933,102

307 ,788
29,356,000

069

t28,512,t53
3s,099,979

31,0t6,970
000 401 ltll

41,727,424
78,912

I,711,832
22,483,693

2,435,657

2.910,124
6,700,300

330,736
1,139,560

31,391,551
9,358,840

31,840,234
156,820

84 04'7 942 74 817 "t41

('103,573)

84,041942 74Jr4,r68

3,388,725
4,000

47 ,876
252,386
410,139

42,085
305,396, r61

7 ,124
2,532,065

13 980 497 10 497 063

330,137,526 319,184,899

16,651,95',1 16,268,256

346,789,483 335,4

7 ,092,695
443,070

8 732 491 732,4918

16,651957 162682s6

31-Mar-21 30Jun-20

90,57 6

Nore-5.01

Note-s.01 Advances, deposits and prepayments(Current account) r Tk. 16,651,957
Curent account with BSEC Enterprises 6,386,182
Current account with BSEC Head office 1,533,284

Curent account with disinvested BSEC mills

29,411
6,825,644
6,855,055

9 260 524
9 I 100

____ > (_\______*___ , /_1t

3, Written down value on cost and revaluation (1+2)

48,662

556,056
906,741
28,803

31_t,224,042

Curent account with BSEC Head office,Enlerprises &
disinvested mills



Note-7.00 Revaluation Resewe t'fk 4,987,220,67 5

This is made uP as follows;
Opening Balance

Depreciation adjusted during the period

Prior Adjustment (Defered Tax on land revaluation)

Note-8.00 Deferred tax liability :Tk 2O6'791,657

This is made uP as follows:
Particulars
OPening Balance
Deferred tax for the Priod
Deferred Tax on land revaluation
Closing Balancer

Note-9.00 Bankloans, overdrafts and credits: Tk' 411,532,650
CC Loan
LTR's, SOD & Others Loan

Note-10.00 Creditors and accruals : Tk. 140,481,623
Sundry creditors for goods

Provision for expenses and Interests

Pension fund
Tax liabilities
Advance received from customers

Credit balance ofAdv Deposit & prepayements

Note-11.00 Unclaimed Dividend Account: Tk. 8,335,509

This is made uP as follows:
Particulars
0pening Balance
Cash Dividend for theyear 2019-2020
Paid during the Period
closing Balance:

Note-12.00 Other current liabilities :Tk. 107,513,576
Leave pay & Gratuiry
Liability for other finances

WPPF tund

Note-13.00 Net Asset Value(NAVs):Tk' 152,79
This made uP as follows:
Net Asset Value(NAVs)
Number of Shares

Net Asset Value CNAVs) :

Note-14.00 Net sales t'[k 24O,695'332
Gross Sale

Less : VAT

4,985,200,396
(3,979,721)

5,r97,9t6,6',73
(6,3 62,7 0',7 )

(206,3 53,570)

4,981 20,675 4 96

(a) Depreciation orl rcvaluation ofassets have been duly chaxged at the prevailing rates by following of

diminishing method.
(b) Depreciation on revaluation for the current year has been adjusted with revaluation reserve as per clause 41 of IAS-

206,418,504
373,153 64,934

206,353 570

206,'791 657 206,418 04

83,429,466 100,598,764

328,103 092 319

4tt 384,691
184 284

t,537,670
50,966,126
23,643,830
62,543,903

t,790 094
140 1

1,352,244
43,448,716

24,232,343
61,049,021
9,714,900

23 139,857 24

7 ,67 5,s64
10,446,541

'1 ,67 5,564

5,320,446,105 5,344,994,083

34 821,803 34,821 803

152;79 I 53.5 0

2',77 ,138,991 272,152,803
(36,443,6s9) (35,424, 671)

31-Mar-2031-Mar-21

695,332 236 728,132

(9 .',|86.596\

- 

8.335.509 7,67 5,564

79,015,135 80,858,852

28,480,488 30,734,432

17.953 179,530

107.513.5?6 ll1,112,814

M%-



Note-15.00 Cost ofgoods sold tTk 199,364,294
Direct Materials
Direct Labour
Power, Fuel &Oil
Production Overhead
Total
Opening Stock Of WIP
Closing Stock Of WIP
Production Cost

Opening Stock Of Finished Goods
Closing Stock OfFinished Goods

Note-16.00 Income Tax Expenses:Tk. 1,803,101
This made up as follows:
Current year Tar
Defered Tax expense/lncome
Total:

180,881,442
49,826;154
7,669,328

11,246,924
175,124,127
3t,016,970
29,356,000

249,624,448
33,036,143

30,898,583
176,785,091 251,762,008
401 ,648 ,297 327 ,779 ,851
379 069,000 4t3 s03 000
199,364,394 166,0

Note 16.01

Note 16.02

Current year Tax provision:Tk. 1,494,882
This made up as follows:
Net Profit/(Loss) before tax
0.60% on gross receipts due to loss for the period
Provision for current periodlTax@2,o/o on net profit before tax

Deferred Tax Expenses/ (lncome) ; Tk. 308,219
This is made up as follows:
Particulars
Temoorary Difference
Written down value offixed assets as per financial
statements Iexcluding land) as on 31.03.2021

Written down value offixed assets as per Tax depreciation
(excluding land) as on 31,.03.2021

Taxable temporary difference
Applicable tax rate
Deferred Tax Liability

0pening Deferred Tax Liability
Closing Deferred Tax Liabulity
Deferred Tax expense/(Income)

Earning per share (EPS): Tk. -0,25
This made up as follows:
Profiiiloss after tax for the period
Weighted average number of shaxes

Earning per share(EPS)

(6,786,983)
1,494,882

t0,87 4,043

1,494,882

40,6L7,37t

39,1,24,759

5,242,062,847

5,240,085,287

L,492,612 1-,977 ,560
250/o 250/o

64,934

373,1,53

494,390

509,87 9

494,390

308,279 (15,4891

373,753

Note-16.01

Note-16.02

Note-17

(8,590,084)
34,821,803

7,869,r'73
34 821 803

0.23

Note-18 Reconciliation ofNet Income/(Loss) witi cash flows from operating activitiesrTk. -19,S51,016

Profit(Loss) before Tax (6,786,983) lO,Bi,4,O43
Adjushnent for;
Add/(deduct) for non cash items:
Depreciation 5,563,864 6,450,888
Changes in working capital:
Increase/Decrease in inventories 13,518,345 (g5,ZOj,721')
Increase/Decrease in ffade & other receivable (9,933,77 4) 21,209.307
Increase,/Decrease in advance deposit & preplments/Adv from (11,336,328) (17,805,354)
Increase/Decrease in trade & other payable/libility/provision (3,599,293) 23,057,106
Tax paid 5,827,881
Financial expenses & interest paid 21,640,660
Gratuity & others (34,445 ,388) 5,657 ,984
Net Cash provided(used) by Operating Activities

1,494,882 2,718,511
308,219 (15,489)

1,803,101 2,7$,0n

2,718,511

108,641,888
47,657,155

6,304,464

12,520,620

(0.2s)

(p,sst,ua asJ63J47\

| /---+



Note-19 Net Operating cash Flow per share(NoCFPS):Tk. -0.56
This made up as follows:
Cash flow from Operative activities
Weighted average number of shares

Net Operating Cash FIow per share(NOCFPS)

Note-20 RelatedPartyDisclosoures:

As per Bangladesh Accounting Standards IAS-24: "Related Party Disclosues", parties are considered to

be related if one of the parties has the abiliry to contol the other party or exercise significant influence

over the other party in making financial and operating decisions. The Company caried out hansactions in

the ordinary cowse of business on an arm's length basis at commercial rates with its related parties.

Specialy this kansactions are occured inter organization employees transfer & purchsing the products of
the company under the control by the corporation (BSEC).

Note-21
a)

Sisnificant deYiation:
The EPS of 3rd quarter ended on 3l March 2021 is Tk.(0.24) where as Tk.0.23 for the previous year

same period, due to increase cost of goods sold as compared with the previous period i.e 20.07%o.

Morover CoVID-19 pandemic situation is also impact on our business as well as profitability in Q-3.

I Kalam Azad) (Pranjit Pal)

Chief Financial Officer

(Sa.N,4.Ziaul Huq)

l\,4anaging Director

(S.lvl. Ruhul Amin (Rezvi)

Director

Pafiiculars Opening lst July 2020 Debit Credit
Balance as on 3l

March, 2021

Prasati Industries Ltd. 98,905 0 0 98,905

General Electric
Manufacturing Co. Ltd

410.458 0 0 410,458

Bangladesh Blade Factory

Ltd.
0 0

Estern Tubes Ltd 27 4,915 16,226 0 198,689

M/S. Pra.itic Traders 6.104,653 0 0 6,r04,653

Eastern Cables Ltd 59,48',/ 0 59,481

Gazi Wires Ltd. t 5,676 0 (15,676)

Atlas Bangladesh Ltd 147,981 0 0 (147,98 r )

Chittagong Dry Dock Ltd 466,630 0 0 (466,630)

Dockyard and Engineering
Works Ltd.

3,660,099 0 3,660,099

Bangladesh Diesel Plant Ltd. 843,890 0 843,890

Chittagong Steel Mjlls Ltd 1,099,398 0 0 1,099.398

Metalex Corporation Ltd 951,t03 0 951,103

Bangladesh Cycle Industries
Ltd.

2,178,00r 0 2,178,001

Bangladesh Steel & Engineering

orporation (BSEC)
443,0'10 1,090,214 1,533,284

(19,55i,016) (35,7 63,7 48)
34,821,803 34,821,803

(0.56) (1.0,

) 44,271 t44,21"1

0

0

0

0

0

0

b) The NOCFPS of 3rd quarter ended on 3l March 2021 is Tk.(0.56) where as Tk.(1.03) for the previous

year same period. Because collection form tumover & othe6 decrease from the previous period as

NOCFPS is reduce from the previous period.

--#F
Company Secretary

( Pirjada Torab Hossain)

Director


