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Notes
1.00

NATTONAL TUBES LIMITED
Tbngi. GaziPur.

Seleetecl explanatorv notes to the accounts for thc period Srrl Quarter ended 3l March 2023

About the Companyl
National 1'ubes Ltd. was established in the private sector in 1964. lt was nationalized and placed under BSEC in 1972. I'he

enterprise was translbrmed into a public company in 1989 by off-loading 49 percent shares to the general public. The company is

nlw treing managed by the indqtenilenl Board of Directors. lts factory is s:ituated on the Dhaka-Mymensing highway on 14,31^acre

land at 13 1- 142 "fongi lndustrial Area-20 km North ofthe Capital City.

NAII'T]RT, OF BTISINESS:
The Company manufactures G.l; A.P.l. & M.S.Pipes ranging liom %" to 8" dia.

BASIS OF ACCOUNTING:
( I ) The Half yearly un-audited & provisional financial statements have been prepared undff historical cost convcntion on accrual

basis 3nd such other convention as required in accordance with IAS-1 & IAS-34 "Interim flnancial reporting" and IFRS for fbir

presortation of financial statements.

(2) Comper-ative information have bcen disclosed in respect of the 3rd Quarter ended 3l March 2A23 for all numerical information

in the finalcial statements and also the namative & descriptive information when it is relevant for understanding of the current

period fi nancial statemcnts.

(3) While preparing the l,-inancial statoments, attention has been given to the requirements ofthe Securities and Exchange Rules

l987.Companies Act 1994 and other relevant laws where applicable.

F'tXED ASSI],TS:

Fixed Assets are stated at cost ofrevalued price less accumulated depreciation.

ITEEII]BIIED_IAX-
Deferred tax has been considercd in 3rd Quarter (Q-3) linancial statemcnts ended on 31 Muah,2023.
r&w:
Recurring expenses are provided based on estimafion ifthe bills are not received and are adjusted subsequently with actual bills

when received.

TNCOMtr TAX
Provision lbr income tax calculated as applicable income tax laws which breakup included in note no- 16.

USE OF CREDIT FACILITIES :

A1l credit facilities are used rvith bank loan.

Irrgures rn the accoults have been ror:nded offlo the nearest taka.

a)

b)

c)

d)

e)

r)

c)

h)

2.00 Properry, Plant & Equipment tTk-5,223,091,2O1
This is made up as follorvs:
Particulars
A. Cost:
Cpenjnq Balance
Adrir Acaition riuring the period
Less: Transfer/ Dlsposal Curing the period
Closing BaIance
B. Accumulated depreciation:
Opening Balance

Add: Charged during the period
Less: Transf'er/ Disposal during the period
Closing Balance
C, Written down value on cost {A-B)

Z-S=qedpugegaluatioe
Opening Balance
Add: Addition during the period
Less: Transferf Disposal during the period
Closing Balance
B. Accumulated depreciation:
0pening Balance

Add: Charged during the period
Less: Transfer/ Disposal during the period
Closing Balance
C. Written down value on revaluation {A-B)

3. Written down value on cost and revaluation [1+2]

355,654,594 354,569,106
1,OB5,4BB

zss,os+,sgq sss,o

31.0,37 4,220
t,232,425

348,526,77t
1,847,448

5,325,455,011 5,325,455,011

s,925,a55,011 5,3

143,637,040
2,77 4,719

t39,207,640
4,429,400

L46,411,759 743.637.040
s,L7e,043,25? qJgLBt7,e7t

30Jun-22

5,223,O9L,207 s,227,098,345

&-



31-Mar-23

/ J.00 Inventory:Tk.330,750,648
Stock of [{aw materials

Stores & Spares

Stock ol working procl:ss

Stock of linishol goods

Skrres in Transit

4.00

5.00

Debtors : Tk. 81,638,557
llakhrahad Cas 'I & D Co. l,td.
'litas Cas T'& D Co. Ltd.

Dhaka WASA
GEMCo. Ltd
Dealers

Privato Partics
Kamatulll Cas l&D ('o. Ltd.

Jalalabad Cas Trans. & Dristrbution Co. Ltd
Western Gas distribulion co. I-td
Other Receivable (Al Razie Bnterprice)

Lcss: Excess received

CEMCO Ltd,

Less: provision fbr bad debt

Advances, deposits and prepayments : Tlr. 359,190,988
Advance against Purchase

Advance against traveling
Advance against Expenses

Advance against Canteen & Mess

Advance Income Tax
Advance to S nppliers/Contractors

Security Deposits

Advances Servise
Saiary Advances

42,966.820

34.398.258
32,870.02s

217.947,735
11

8,890.290
18, l 58,6r 0

33"349.214

6,717

I 9,308,478
72,302

2,201,532

s40,965
5 q51

50 1,999

16,447

337 ,571,39 t

86,620
2,878,37s

40,000

38,200

48,964. 10,+

35.528,798
28.345,42A

234,274,462

330,737
684,356

l 4.3 r s,029
96,710
6,717

t3, I l6
I

2,632,196

5,057,630

210,894
24,308

423,19',7

r 6,3 l6
329,930,824

1,996
1 ,545,37 5

1 0,000

Current account with BSEC Head ot'fice,Enterpnses &
disinvested mills

5.01

341,679,95t)

r 7"5 I 1,038

3J2,t62.9r 0

t7.416,213

359,1 90,988 349,579,123

s.0l Advaaces, deposits ald prepayments(Current account) l Tk 17,511,038
Current account wi& BSEC Enlerprises

Curreot accol$t with BSEC Head office
Current accouaf with disinvested BSEC mills

6.00 Cashandbankbafances tTk-2,&9,677
Cash ia Hand
Bek D€posit

7,00 RevaluationReserve:Tk4,968,755,813
This is made up as follows:
Opening Balance
Deferred T'ax Income / (Expense) on Revaluation Reserve of Depreciable Assets

[-ess: Depreciation adjusted during the year

Deferred 
-l'ar 

lncome I (Expense) on Deprecration of Revalued Asset

8,732A91 8,732,491
1?,5t1,03E t?,416ff

45.284 14,260

2.604.3q2 _ 28,360.601
2,619,677 28,374,86 t

6,869,021
1,9A9,526

4,971,754,539
(ss4,944)

(2,774,719)
330,937

6.869,021
1,8 14,70 l

4,974,920,960
1,571,083

(4,429,404)
(308,104)

1,968.75s,8r3 {.971.751.539

(a) Depreciation on rer,aiuation ofassets have been duly charged at the prevailing rates by lollorving ofdiminishing method-

ib) Depreciation on revaluation for the current year has been adjusted $'ith revaluation reserve zls per clause .{ i of LA S - I 6.

Deferred tax liability : Tl< 2ll,l7 I,639
This is made up as fbllows:
Particulars
0pening Balance
Deferred tax for the priod
Def'erred Tax on land revaluation
Closing Balance:

2t$.294,463
653, I 69

224.007

2t1.489"t49
68,293

{t.262"979)

8.00

@";

271,171,639 210,294,463

3O-Jun-22

@--



30^lun-22
9.00 Bank loans, overdrafts and credits : Tk. 226,559,540

C(l Loan

l.'lR's & SOD Loan

10.00 Creditors and accruals : Tk 135,641,139
Sundry creditors for goods

Provision I'or expenses and lnterests

Pension fund
'l'a.r liabilities
Advance received from customers

I1.00 Other current liabilities :Tk 113,676,264

Leave pay & Craluily
l-iability lbr other finances

WPPL'fund

50.094,382 100,776,951

176,465,158 - 144,319,605

226559,540 245,096,555

I 90.405
60,094.48 I

8,566,281

66.491,386

78.762
44,770.370
13,85 l.0 r9
64,885,469

85,2.r4.038

28,221,t22

11.01

12.00

Workers profits participation Fund : Tk 185,228

l'his is made up as lbllows:
Net prolit/(loss) bef'ore wpp fund & Trx
Workers profits participation Fund 5%

Particulars
Participation tund 80%
Workers welfare foundation fund 10%

Welfare fund I0%
Total

Unclaimed Dividend Account: Tk 5,569,004
'Ihis is made up as follows:
Particulars
Opening Balance as on 01.07.2022
Add: 2o/" (,lash Dividend

I r.0l

298,587 1,025,973

135.64I,139 124,611,593

85.399,144

28,045,586

23 1.535

1Ls,67 S 254 ______ 111,465 J6il_

23r,535

185,228

23,ts3
23. I 53

231,535

8.23 t,305 8,030,677

6^964,36t
?1

(2.662,301) (6,763,733

5,569,004 8,231J05

kss: Paid during the year

Un-paid Dividend

13.00 Net Asset Value(NAVs) :Tk 150.63
This made up m follows:
Net Asset VaIue{NAVs)
Number of Shaes
Net Asset Yalue (NAVs) :

1'{.00 Hetsales :Th.254,456,531
Gro6s Sale

Less:VAT

15.00 Cost of goods sold : Tk. 2A7,285,045
Direct Materials
Direct l-abour
Power, Fuel&Oil
Production Overhead
Totrl
Opening Stock Of WIP
Closing Stock Of WIP
Production Cost
Op$dng Stock Of Finished Goods
Closiag Stock Of Fidsh€d fus

I6.00 Adminitrafive Expenses : Th 32,031,837
Salaries & Allowanccs
Others Admini strative Expensers

5"245.234.0t2
34.82 l .803

5 "243.3 
t7 .950

14,82 1 ,803
r 50.63 150.58

3U,145,289 272,628,135

t lel!$8,1111__ (35.740.13e)

261,{56,531 236.887,996

129,&8,612 35.619"3i9
46, I 18,506 44,649,934

4.1?93A5 3"453,043

t5,5{t6,869 10,546,287
r95,483,322
28.345.020

3 2.8 70.025

94,268,583
29,464,937

28,345,024
190.958,31 I
231.271.462

95,381,500

378.842,371

217 ,947 735

July'22-Mar'23

21,60"7,005 24,688,3 I 7



Jr

I7.00 Sellinganddistributionexpenses ;Tk.4,23L,860
Salaries & Allowances

Othcrs Selling and distrihution Expursers

Income Tax Expenses:Tk. 2,259,086
This made up as fbllows:
Current year 1'a,r

Def'erred Tax expellseAncome
'fotal:

Current year Tax provision:Tk. 1,605,917
This made up as follows;

Particulars
Minimurn Ttrx

Regular'l'ax
[Iigher One

A) Minimum Tax
Turnover
Other income

I8.02

2.32'.1,049 1.95-5.896

1,904,811 866,897

4.23t,860 2,822,793

I.605.9 l7 1,428,794

264,,156,534 216,887.996

653.169 239,460

2.259,086 1,668.254
#

1,605,9i7 1,428^7q4

879,83t \4.784,524)
1,605,917 I d28,79{

IE.OO

t 8.01

3.196.218 1,244,408

261,652,752 2J8,132.404

1,605,917 1,128,791

I8"02

Minimum'I'ax (0.6%) on turnover & other income

B) Rcgular'Iax
The above balancs is made up as l'ollorvs:

Net profiti(loss) before tari
'fax Rate
Regular'I'ax
Deferred Tax Expenses/ {Income} : Tk 653,169
This is made up as fbllows:
Particularq
TemooEary Difference
Written down value offixed assets as per financial statements fexcluding landJ as

on 31,03,2023

Written down value of fixed assets as per Tax depreciation {excluding landl as on

3L.03.2023
Taxable temporary difference
Applicable tax rate

Deferred Tax Liability

Opening Deferred Tax Liabiliqr

Closing Deferred Tax Liabuliry

Deferred Tax expense/(Inconte)

l9.00 gsairg per share {EPS}: Tk 0.06

This ma& rry m follous:

Profit/tnss after tax for the pericd

Wrighted average nu*ber of sharos

E*rning per share{EPS)

20.00 Reconciliation of Net lncome/(Loss) with cash flows from operating activities:Tk. "4,525,868

Profit{Loss) before Tax

Adjustrnent for;

Ad#(deducQ for non oash items:

Financial €xpenses

Depreciatioo

(lncrease)/Decrease in inventories

(tncrease/Decrease in trade & other receivable

(lncrease)/Decrease in advance deposit & prepytnents/Adv Aom customer

lncrese(Decrease) in trade & other payable/libility/provision

Inoease(Decrease) ia Other crurent liabilities (Grandty & others)

Cash Generrte From Opemtiol
Tax paid

Finmsial expe{rses & interest paid

Net Cash provided(used) by Operating ActMties

4,3e9.156

200ro

(2t.?64.549)
22.50%

879,831 @,784,5241

20o/o

2,L40,070 (22.932.803 )

803

0.06 (0.66)

1.399,t56 (2t,264,549],

4,776,512

,43,216,947

(57,653,300)

0246,169)
Q,e0 ,7A)

(32,1M,373)

22,588,020

(7"640,567) 1"s64.906

J 
1q.473,320) lq,4s9.G1s

,(4.:srs,8fl, s3,80s

99

19,473,320

4,A07,144

46,113,614

(s9,068,65 1 )
(1,971298)

9,423,63t

21 t,t04

29,563,944

25,142,949

35,070,437

32,347,714

,,tzu 2,722,723

22.SUa/a

231,030

884,199

612,6\3

373,153

6t2,613
653,t69 239,464

r



21.00 Net Operating Cash Flow per share(NOCFPSITTk -0.13
'l-his made up as follows:

Cash florr lrom ()perativc activiries

Weighted ar erage number of shares

Net Operating Cash Flow pe r sharc(NOCF'PS)

(4.525,868)

34.821^803

53.805.9 I 5

34,82 r,803
(0.13) 1.55

22,00 Related Party Disclosoures:
.{'s per Bangladesh Aocormting Stzrntlards IAS-24: "Related Party Disciosures". parties are considered to be related if one of the

pa-rties has the ability to control the other party or exercise significant influence over the othsr pa(y in making financial and

operating decisions. 'fhe Company carried out transactions in the ordinary course ofbusiness on an arm's length basis at commercial

rates with its related parties" Specialy this transactions are occured inter organization employees transf'er & purchasing tho products

of the company under the control hy th€ corporation (BSEC).

Pnrticulars Opcning 1stJuly2022 Debit Credit Balnncr as on 3l
March12023

Pragati Industries 1,1d. G6.4qs) I 4,850 (6 | ,345 )
General Electric
Manufacturing Co. Ltd.

394,564 I 6,500
411.064

Bangladesh Blade Iractory
Lrd.

144,277 134,980

)70 7a7
Tubes l-td. 1 66.040 90,635 75,405

M/S. Prantic T'raders 6,104,6s,1 6.1 04.65i
Eastem Cables Ltd. 59"487 59,487
Gazi Wires Ltd. ( I 5.676) ( l s.676)
Atlas Bangladesh t.td. (147,981 ) 38.636 (r 86,617)
Clhiflagong Dry Dock Ltd. (466.630 ) (466.630)
DoclTard and Engi neering
Works Ltd 3,660,0S9

3,660,099
Bangladesh Dtesel Plant l-td. 843,890

843,890
Chrttagong Stcel Mills Ltd. 1,099,398 1,099,398
Metalex Corporation Ltd. 951.t03 951,t03
Bangiadesh Cycle lndustries
Lrd.

2,118,401

2,178,001

Bangladesh St@l & Engineering

orpor*ion(BSEC) 1,814,701 94,82-5 1,909,526

23.00 Siqnificsntdeviation:

a) The EPS of 3rd Quarter erded on 3l M:wch'2}23 is Tk. 0.06 where as Tk. (0.66) for the previous year sarne period, Due to increase
turnover the conpary as compared with the previous period i.e 11.640/o. As a result the Company increase profit for the previous
year ssngpdod

b) The NOCFPS of 3rd Qua*er ended on 31 Mach2023 is Tk l3) nhere as Tk. 1.55 lbr the previous year same period. Because

ofcost & expeases as rvell as NOCFPS is deoreases from the previous same period.

?.3
Hrswas) Morshed)

Chief Financial Offlcer Company Secretary Managing Director

*tf Q-06
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